FORM-11

FORM OF AGREEMENT TO BE EXECUTED AT THE TIME OF DRAWING ADVANCE FOR PURCHASE OF BICYCLE

Agreement made on the ……………………………………………………………………

                     (Date in words) 

Between (employee's Name)…………………………………

Staff No ……………………………………………………….

Designation……………………………………………………

Department ………………………………………………….

son of ………………………………………………………..

and the Satluj Jal Vidyut Nigam Limited, Shimla. 

In consideration of an advance of Rupees one thousand only received by me for the purchase of a Bicycle. 

I agree: 

(1) 
to repay the amount in Twenty equal monthly installments calculated to the nearest rupee commencing from the following month's pay after the receipt of the advance. 

(2) 
to retain the bicycle in my personal custody, and not to dispose it of without the previous sanction of the sanctioning authority. When sold under proper authorization, the proceeds will be credited to the SJVN Limited towards the balance of the advance. In case event of loss or theft of, or accident to the bicycle, to pay the remaining installments as they fall due. 

(3) 
to continue to pay any installments due in the event of my transfer to another station. 

(4) 
to the whole or a portion of my pay being taken in adjustment of the advance should any casualty arise before the full amount is refunded. 

(5) 
to the bicycle returned to the SJVN by my heirs in the event of any portion of advance remaining unadjusted at the time of my death, after making the deduction specified in clause (4) outstanding debt, the balance if any, of the sale proceeds being paid over to my heirs. 

(6) 
to pay simple interest on the amount of the advance as fixed by SJVN Limited from time to time. 

In witness whereof the parties hereto have set their respective signatures this……………….. day of …………………….in the presence of: 

Witness: 






Employee's signature 

(Name in block letters) 

For and on behalf of SJVN (Name and Designation) 

