Annexure - II

AGREEMENT 

(To be executed on Non- Judicial Stamp of appropriate Value)

This agreement made on this …………………day…………….. of two thousand ………… between Sh./Ms./Smt.……………………………s/o,d/o/,w/o of Sh. ……………………….R/o ………… ………………………………….. (hereinafter called the "Borrower” which expression shall include his/her executors, heirs administrators, successors and assigns) of the one part, and Satluj Jal Vidyut Nigam Ltd., a Company incorporated under the Companies Act, 1956 and having its Registered Office at Himfed Building, New Shimla-171009 (hereinafter called the "Corporation" which expression shall include its successors and assigns) of the other part. 

Whereas the Borrower has under the provisions of the Personal  Computer Advance Rules framed for the purpose by the Corporation (hereinafter called the "Rules" and which expression shall include any amendment thereof and/or additions for the time being in force) applied to the corporation for an Advance of Rs. …………(Rupees …………………………………… only)for the purpose of purchase of a Personal Computer including Printer, other peripherals and software etc., and the Corporation has agreed to advance the said amount to the Borrower not exceeding to eighty per cent (80%) of the cost of Computer (including Printer, other peripherals and software) or Rs. 40,000/- (Rupees Forty Thousand only), whichever is lower on the terms and conditions hereinafter contained. 

NOW IT IS HEREBY AGREED between the parties hereto that in consideration of the sum of Rs.…………. (Rupees………………………….. only) advanced by the Corporation to the Borrower equal to eighty per cent (80%) of the cost of Computer, (including Printer, other peripherals and software), (the receipt of which the Borrower hereby acknowledged) the Borrower hereby agrees with the Corporation 
(i) to repay the Corporation the said amount with interest @ 7% per annum calculated according to the Rules and hereby authorize the Corporation to make such deductions and
(ii)  within one month from the date of these presents to utilize the amount of the said advance for the purchase of Personal Computer or if the actual price paid is less than the advance, to promptly repay the difference to the Corporation forthwith and 
(iii)  to execute a deed of hypothecation of the said Personal Computer including Printer, other peripherals and software so purchased out of the said advanced amount in favour of the Corporation as security for the amount advanced to the borrower as aforesaid together with interest in the form provided by the said RULES 
AND IT IS HEREBY LASTLY AGREED AND DECLARED THAT if the Personal Computer etc. has not been purchased and hypothecated as aforesaid within one month from the date of these presents or if the Borrower within that period becomes insolvent or quits the services of the Corporation or dies, the whole amount of the advance and interest accrued thereon shall immediately become due and payable. 

IN WITNESS whereof the parties have hereunto set their hands this ……………………day of …………………………month and two thousand…………………… year first before written. 

Signature’ of the Borrower

Name 

Designation 

Emp. No. 

Signed by the said Borrower in the presence of: WITNESS: 

1.
Signature 

Name 

Address 

Occupation 

Signed by ………………. for and on behalf of SJVN Ltd. 
Signature & Designation of the Officer for SJVN Ltd.

(AUTHORISED SIGNATORY) 

In the presence of WITNESS: 

1. 
Signature 

Name 

Address 

Occupation 

