ANNEXURE-M

(On Non-Judicial Stamp Paper)

PERSONAL BOND

KNOW ALL MEN BY THESE PRESENTS THAT 

I, son of………………..………………………  (hereinafter referred to as the 'Bounden') am held and firmly bound unto the Satluj Jal Vidyut Nigam Limited, a company incorporated under Companies Act 1956 having its registered office at HIMFED Building, New Shimla, Shimla, Himachal Pradesh (hereinafter referred as 'company') in the sum of Rs………………………………… to be paid to the company for which payment well and truly to be made I bind myself, my heirs, executors, administrators and legal representative by these presents. 

SIGNED the………………. Day of………………200….. WHEREAS THE BOUNDEN has applied to the company for an advance of Rs………………….. (hereinafter referred to as "the said advance") for the purchase/construction of a residential flat in the building known as and situated at ………………………….. ……………………….and more particularly described in the Schedule hereunder written* and which building is to be transferred shortly to the Cooperative Society having its registered office at…………… ……………………………. (hereinafter referred to as the 'Society' which has been duly sanctioned by the company on the terms and conditions interalia that the Bounden do execute in favour of the company a bond in the manner hereinafter contained. 

NOW THIS BOND IS CONDITIONED TO VOID

(a) 
If the Bounden duly repays to the company the said advance of Rs. …………. (Rupees ……….. ……………………………………… only) (insert full amount sanctioned) in ……………………… installments from his pay commencing from the month of …………. Two Thousand and …….. or from the month following that in which the possession of flat is taken over, whichever is earlier, and he shall after paying the full amount of advance also pay interest thereon  …………… monthly installments in the manner and on the terms specified in the said rules and the Bounden hereby authorizes the company to make deductions from his monthly pay, leave salary and subsistence allowance of the amount of such installments. It will, however, be open to the Bounden to repay the amount in a shorter period. 

OR

(a) (i) NOW THIS BOND IS CONDITIONED TO BE VOID if the Bounden duly repays to the company the advance of Rs………………. hereinafter referred to as the principal amount and interest thereon calculated in accordance with the said rules of the company in …………………… monthly/installments from the month of ………… Two Thousand and ………….. or the date of taking over possession of the ready built flat whichever is earlier, in such a way that the Principal amount and/or interest outstanding at the time of his/her retirement will be less than or equivalent to the amount of anticipated gratuity of Rs. ……………….. payable to him/her under SJVN Gratuity Trust Deed and the Bounden hereby authorizes the company to make deductions from his/her monthly salary and subsistence allowance bills of such instilments and to adjust the outstanding balance of Principal and/or interest at the time of retirement against the aforesaid anticipated amount of gratuity for which the Bounden hereby covenants with the company to give necessary acquittance to the Trustee of SJVN Gratuity Trust in such form and at such time as may be required. 

Note: Clause (a) (i) will be applicable where the employee seeks gratuity adjustment against H.B.A and clause (a) will be applicable in all other cases. 

(b) 
Within one month from the date of these presents utilize the amount of each installment the said advance in the purchase/construction of residential flat in the building known as and situated at  ………………………… and more particularly described in the Schedule hereunder written. 

(c) 
On transfer being executed in favour of the Bounden of the house/flat or plot, he would mortgage it to the company as security for the advance obtained from the company. 

(d) 
Does not transfer, assign, underlet the said flat or any interest therein or part with possession thereof or transfer or otherwise alienate the said shared/debentures/ without the previous consent in writting of the company. 

(e) 
So long as the said advance and interest or any part thereof is outstanding and if so required by the company hand over the shares/debentures of the Society to the company along with properly signed blank transfer forms as further security for the said advance. 

(f) 
executes or furnishes such agreement(s) and other document (s) with the company as may required by the company from time to time. 

IT IS HEREBY AGREED by the Bounden as under: 

1)
The said advance or the balance thereof for the time being due by the Bounden to the company and all other moneys due under these presents, shall become immediately payable in each and every of following events: 

      (a) 
If the Bounden fails to pay any installment or repayment of principal on its due date as and when it may become due and payable. 

      (b) 
If the Bounden makes default in payment of any installment of interest on its due date as herein above. 

      (c) 
If any distress or execution shall be levied upon any property of the Bounden or a recoverer thereof be appointed. 

      (d) 
If the Bounden commits a breach of anyone of the said covenants or provisions and on his part to be observed and performed or the House Building Advance Rules of the Company as in force from time to time or commits any breach of the Agreement(s) deed(s) or other instrument (s) entered into between the company and the Bounden. 

      (e) 
If the Bounden dies or retires from or ceases to be in the service of the company. 

       (f) 
If the Bounden presents a petition for being adjudged insolvent or is adjudicated insolvent. 

(2) 
The company shall have the absolute right and full liberty to deduct every month from the Bounden's salary the amount of monthly installment and appropriate the same towards the said monthly installments in repayment of principal and interest and for purpose aforesaid the Bounden hereby irrevocably the company to make such deductions without the necessity of any further consent or concurrence of the Bounden. 

(3) 
In the event of the retirement or death before retirement of the Bounden, company will be entitled to recover the entire unpaid balance of the said advance remaining unpaid at the time of such retirement or death and all unpaid interest thereon from any amount due to him. 

(4) 
Whenever any installment of the principal or interest or any other sum due and payable by the Bounden under these presents shall be in arrears, company shall be entitled to recover the same as an arrear of land revenue PROVIDED ALWAYS THAT this clause shall not affect any other rights power and remedies of the company. 

IN WITNESS WHEREOF THE bounded above mentioned has hereto set his hand the day and year first hereinabove written. 

THE SCHEDULE ABOVE REFERRED TO

SIGNED AND DELIVERED BY THE SAID BOUNDEN……………………………

In the presence of:

1st Witness:                                                         2nd Witness:                                                     
Name:                                                                   Name

Occupation:                                                          Occupation:                                                                                                           

Address:                                                                Address:
Signed by Shri……………………………… 

For and on behalf of Satluj Jal Vidyut Nigam Limited.

In the presence of: 

1st Witness:                                                              2 nd Witness:

Name:                                                                       Name:

Occupation:                                                              Occupation:

Address:                                                                    Address:

· Applicable only to the flats purchased in a building owned by Cooperative Housing Society

