FORM-O6

SURETY BOND

(On Non-judicial stamp paper of appropriate value)

KNOW ALL MEN BY THESE PRESENTS that I ………………son of………………… resident of………………………………………..…….. presently employed as Regular/ permanent ……………in……………. (hereinafter called "the surety" which expression shall include my legal heirs, representatives and executors) am held and firmly bound unto the Satluj Jal Vidyut Nigam Limited HIMFED Building, New Shimla, Shimla (hereinafter called "the Corporation" which expression shall include its successors and assigns) in the sum of Rs…………. (Rupees ……………………………………….. only) together with accrued interest to be paid to the Corporation FOR WHICH PAYMENT TO BE well and truly made as set in below, I hereby bind myself, my heirs, executors, administrators and representatives firmly by Two Thousand and………………………..

WHEREAS…………………… S/O………………………. resident of …………….. , at present employed as temporary/permanent ……………… in the Corporation (hereinafter called "the Borrower" and due to retire on ……………… ) has applied to the Corporation for an advance of Rs ………………(Rupees ………………………………………..Only) for purchase of Car/Motor Cycle/ Scooter. 

AND WHEREAS the Corporation has sanctioned an advance of Rs………… (Rupees …………………………….……………… Only) vide its sanction order NO……………. dated ………………..under the Rules framed by the corporation to regulate the grant of advance to Corporation's employee for the purchase of Car /Motor cycle/scooter (hereinafter refer to as the "said Rules"). 

AND WHEREAS the borrower has further undertaken to repay the said amount in …… monthly installments of Rs........................................... only. 

AND WHEREAS the Borrower has further undertaken to hypothecate the Car/Motor Cycle/Scooter purchased with the said advance in favour of the Corporation and to observe the provisions of the said Rules. 

AND WHEREAS in consideration of the Corporation having agreed to grant the aforesaid advance to the Borrower, the surety has agreed to execute the above bond with such conditions as are hereunder written. 

NOW THE CONDITION OF THE OBLIGATION is that if the said Borrower shall while employed in the said Corporation or any other Company office regularly pays or cause to be paid to the Corporation amount of the aforesaid advance owing to the Corporation by installments until the said sum of Rs ……………. (Rupees …………...… …………………………………... only) be duly paid or hypothecates to the Company the Car/Motor Cycle/ Scooter purchased, whichever event happens earlier, then this shall be void, otherwise the same shall remain in full force and virtue. BUT SO NEVERTHELESS, that if the Borrower shall die or become insolvent or at any time cease to be in service of the Corporation, the whole or so such of the said principal sum of Rs ……………………………..together with interest thereon as shall then remain unpaid shall immediately become due and payable to the Corporation and recoverable from the Surety in lump-sum by virtue of this bond. It shall not be necessary for the Corporation to proceed against Borrower before proceeding against the Surety to recover the amounts due under this bond. 

The obligation undertaken by the Surety under this bond shall be discharged or in any way effected by any extension of time being granted to the Borrower or by reason of any other act or forbearance or other acts of omission or commission on the part of the Corporation or any other indulgence shown by the Corporation or by any other matter or thing, whatsoever which under the law, would but for the provisions, have the effect of relieving the Surety. 

Signed and delivered by the said …………………………… on the day, month and year first above written. 

Signature of the Surety 

WITNESSES 

1. 
Signature ………………………..

Name ……………………………

Address ………………………….

Occupation ………………………

2. 
Signature ………………………..

Name …………………………….

Address ………………………….

Occupation ………………………

Signed by Shri………………. in the Satluj Jal Vidyut Nigam Limited for and on behalf of SJVN 

WITNESS 

1. 
Signature …………………………….

Name…………………………………

Address ……………………………..

occupation  ………………………….

2. 
Signature……………………………..

 
Name …………………………………

Address……………………………….

Occupation ………………………….

